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Fesgtival owns various kinds of effects on the development of local community, such as aspiring
people, strengthening unity, and attracting outside people. The purpose of the paper is to explore
and measure the benefits from festival with considering the role of generating “social capital”
within community. As an example, the benefits from The Three Major Festival in Kyoto are
measured by using CVM. The results show that an accumulation of experience and an increase
in commitment to the festival make people recognize the essential values and roles of the
festival, and increase the willingness to pay for the festival.
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