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Ramsey model (6) General solution
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Uy = maXZﬁtU(ct) (1)
t=0
subject to
BRI Yy =t + 1y (2)
~ 7 R g = f(ke) (3)
BAREME k=0 + (1 -6k (4)

FHED ERAEET. o 8%, y 12 GDP, { ZEE, & HEATHS. 0<§ < 1HH5I%
% (ERD), 0<68<1IREARFER (E5) Th5.

1L N&BBI 25 &, REMEZRO L IICEAETE D Z L 2Rt

oo

Up = max ZﬁtU(ct) subject to (1 — )kt + f(kt) = ¢t + ket (5)
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c = f(k) — 6k (13)
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