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Table 1. Data and Estimated values

1) (2) (3) (4) (5) (6)
Private education Public education Altruism Estimation of 6 Public education
% of GDP % of GDP Estimated Estimated
oE oG o _i 1/ z_i

1 AUS 1.23% 0.65% 0.031 0.0274 0.4103 0.13%
2 AUT 0.18% 1.55% 0.005 0.0248 0.4138 1.22%
3 BEL 0.20% 1.27% 0.005 0.0210 0.4154 1.20%
4  CAN 1.11% 1.22% 0.029 0.0338 0.4079 0.25%
5 CZE 0.21% 0.91% 0.005 0.0160 0.4175 1.19%
6 DEU 0.18% 1.04% 0.005 0.0175 0.4170 1.22%
7 ESP 0.43% 0.82% 0.011 0.0179 0.4162 0.97%
8 EST 0.28% 1.12% 0.007 0.0202 0.4156 1.11%
9 FIN 0.06% 1.40% 0.001 0.0208 0.4159 1.34%
10 FRA 0.32% 1.12% 0.008 0.0207 0.4153 1.08%
11 HUN 0.33% 0.72% 0.008 0.0151 0.4176 1.07%
12 IRL 0.24% 0.60% 0.006 0.0120 0.4191 1.16%
13 ISR 0.66% 0.75% 0.017 0.0203 0.4146 0.73%
14 ITA 0.32% 0.56% 0.008 0.0127 0.4186 1.07%
15 JPN 0.94% 0.44% 0.024 0.0200 0.4141 0.44%
16 KOR 0.94% 0.62% 0.024 0.0227 0.4129 0.43%
17 LTU 0.30% 0.71% 0.008 0.0146 0.4179 1.09%
18 LUX 0.02% 0.37% 0.001 0.0057 0.4224 1.38%
19 MEX 0.61% 0.82% 0.015 0.0205 0.4146 0.78%
20 NLD 0.48% 1.14% 0.012 0.0233 0.4138 0.91%
21 NOR 0.12% 1.81% 0.003 0.0277 0.4128 1.28%
22 NZL 0.80% 0.91% 0.020 0.0247 0.4124 0.58%
23 POL 0.24% 0.94% 0.006 0.0170 0.4170 1.16%
24 SVK 0.27% 0.63% 0.007 0.0130 0.4187 1.13%
25 SVN 0.11% 0.87% 0.003 0.0141 0.4186 1.29%
26 SWE 0.18% 1.31% 0.005 0.0214 0.4153 1.22%
27 USA 1.62% 0.90% 0.042 0.0369 0.4055 -0.29%

0.46% 0.93% 0.012 0.93%

Source: OECD Data

Note. (4) and (6) are calculated under the assumption b=1
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Table 2. OLS

B JFHEET

EHEE R 0.948201705
WIE R 0.860624935
B 0.006829448
&R 27
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BHE ZH) DEL R X 7B 52 F
=R 1 0010804301 0010804301  231.6463316  3.77333E-14
s 26 0001212675  4.66414E-05
&t 27 0.012016976

%2 IEAERE t P-& IR 95% EPBR 95%
gIH 0 #N/A #N/A #N/A #N/A #N/A
7 _ 0.003165308_ 183229E-14  0.041669393  0.054682162




Table 3. Saving rate

(1) (2) (3) (4)
Saving rate Public education Altruism Saving rate
% of GDP % of GDP Estimated Estimated
oG @ i

1 AUS 21.8% 0.90% 0.031 28.91%
2 AUT 31.8% 0.65% 0.005 29.46%
3  BEL 36.8% 1.22% 0.005 29.21%
4 CAN 23.8% 0.62% 0.029 29.07%
5 CZE 29.7% 0.44% 0.005 29.54%
6 DEU 23.2% 0.91% 0.005 29.35%
7 ESP 26.9% 0.75% 0.011 29.31%
8 EST 30.1% 0.82% 0.007 29.35%
9 FIN 28.6% 1.14% 0.001 29.31%
10 FRA 27.4% 0.82% 0.008 29.33%
11 HUN 28.9% 0.72% 0.008 29.37%
12 IRL 37.3% 0.56% 0.006 29.48%
13 ISR 26.6% 1.12% 0.017 29.06%
14 ITA 25.8% 0.71% 0.008 29.37%
15 JPN 24.6% 1.12% 0.024 28.94%
16 KOR 34.5% 0.63% 0.024 29.15%
17 LTU 20.4% 0.60% 0.008 29.43%
18 LUX 30.3% 0.94% 0.001 29.40%
19 MEX 19.6% 0.91% 0.015 29.17%
20 NLD 26.0% 1.27% 0.012 29.07%
21 NOR 27.1% 1.55% 0.003 29.10%
22 NZL 23.0% 1.04% 0.020 29.04%
23 POL 19.5% 1.31% 0.006 29.16%
24 SVK 28.6% 1.81% 0.007 28.93%
25 SVN 28.6% 0.87% 0.003 29.40%
26 SWE 30.6% 1.40% 0.005 29.14%
27 USA 22.4% 0.37% 0.042 28.96%

27.18% 0.93% 1.17% 29.22%

Source: Penn World Table 10.0



Figure 1. Private and public expenditure on higher education
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Figure 2. Estimation of ©
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Figure 3. Public expenditure on higher education (b=1)
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Figure 4. Public expenditure on higher education (b=0.5)
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Figure 5. Saving rate (real, estimated)
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