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1 The first big idea: The quantity and quality of children (p.10)
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2 The second big idea: The opportunity cost of women’s time

(p.16)
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3 Marketization of childcare (p.35)
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wy>p &35, FEF ERFE T market childcare ZFIH T2 (s* =3) .
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4 Careers and the timing of fertility (p.39)
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which yields

o= 73 (1= 9) = (1= 9)efy (82)

Indirect utility
ui0 = Infwy (1 — ¢ —ejo)] + v + In[wyr(ely)”]
= Infwy (1 = ¢)(1 = efo)] + v + Infwsr((1 — ¢)egy)”]
Using (8.2) and (9), we obtain
w10 = ugo + v + (14+7) In(1 — ¢) (10)

Note. In(1—¢) < 0 because ¢ > 0. v represents the benefit of births, and —(1++) In(1—¢) > 0 represents
the cost of early births.
3. Late children (n1,n2) = (0,1)
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Indirect utility
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Using (8.3) and (9), we obtain
uo1 = ugo + 7[v + In(1 — ¢)] (11)

Proposition 1

Mothers with early children is less educated than mothers with late children and mothers without
children:
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Extensive margin
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Timing of births
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R, (12) Kook, FAEOHFFE R (expected costs of infecundity) , 721, FHHEDO X ¥ U 7 2
A | (career cost of early children) (p.40)

(A20), (12) &V, BHEICHIT 5 HERRAE5NS (Figure 17) .
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5 Family policies (p.48)
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6 Bargaining over fertility (p.54)
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W DEE, outside option. TZFFOLBERMNA LS. FHARWRFD outside option 1%, T &>k
X LR E XTI S, lcommitment 72 L] O —ATlX, FEROFREEHHIAAL THITONT
DOBRRETHD, FEFFIZRWVATREEDN R R D.

AN i=f,m QMBI (f 52, m »3R)

u;(n) =c¢; +vn (A22)



ne{0,1} FE¥HDEK
v; > 0 F~OFI

FIEOFHEHFI
(1 + a)(wm +wp) = cm + ¢ + (XmWm + Xpws)dn (16)

Wy FDEER
wy ZOEER
6>0FEH 1 AHT-YEHHRH
Xoms Xf I~ & ZEOEB R OEIS
Xm +Xf = 1

a > 0 [JEBEOHEROF|LE
Note. (16) {405 3 ML, BEOWATMEZET. DT,

WS,

6.1 Equilibrium with commitment

Outside option: [RIET 2B F1XF-2. BOOFEEHERT 5.
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7 Social norms (p.62)
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7.1 The choice of market childcare
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7.2 The choice of fertility

n=00&XDOHHKAETZ,
Uy = € = Wy, + Wy (A34)

(A30) K> (RIHD) A & (A34) KAWL T, TEROMEERVDERDS.

o T o *
U—u=v—Qws+Ss d)(wf—p)—E(S —5%)?

FlFd N T Z FF o720 D &4
U> Uy S v>v (A35)

where
T *
v=¢wy — s°p(wy —p)+§(s°—s )2 (A36)
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0.6 T

|

|

|
(I
V4

0.4 1

Note. The dashed curve represents (A37) when s* = 0, and the solid curve is when s* = 1. We use
p=1.5,¢=0.25, 7 = 0.25 (See p.64, Figure 22).
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